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aaa Lgiay Gl Zdgaill I 408l Ol patall (e de gene A8lia) aay (S5 Galud) 23 saill
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Joaall Allaa ! A (e JS (s gbui o camn WS cAaliaall dia 1) <l il JMIA dpaall Lalaay)
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Aalall il Al 3 jlae dalal) Sl dally
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Abstract:

The primary objective of this study is to measure the interactive
relationship between ownership structure and accounting conservatism on
level cash holding. To achieve this objective, the researcher examined a
sample of 70 non-financial corporation listed on the Egyptian Stock Exchange
(EGX) during the period from 2015 to 2022 (560 observations). The results
revealed a significant positive effect of both conditional and unconditional
accounting conservatism on cash holding, indicating that accounting
conservatism results in a lower cost of capital by reducing the risks associated
with dividend distributions, thus increasing the level of cash holding for non-
financial corporations listed on the Egyptian Stock Exchange. Furthermore,
there was a significant positive effect of managerial ownership on the
relationship  between accounting conservatism (conditional and
unconditional) and cash holding, while there was a significant negative effect
of both institutional and foreign ownership on the relationship between
accounting conservatism (conditional and unconditional) and cash holding.
Keywords: Ownership Structure, Managerial Ownership, Institutional

Ownership, Foreign Ownership, Accounting Conservatism,
Cash Holding.
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