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(Li et al., 2020 ) oe 8 ) agl 350 | Tobin’s Q isﬁ\
«xe Dey, (2020 ¢¥+ Y+ cgla 5 aul y3) | A il Lty 48,4 Ge 3 )k EE
LSl o (Y oYY ihaian <Y Y)Y ¢ pdgall alagl 2al€
(YY) plad VoA Q85 0 gild oY o) T Glal ¢ 3 gall alagl 22K ALK ) Gov.
¢ el el 2alS Jlae Y1 23 5 BM
dal aals al) Ll )
' oAl Jk | RO s s Eial)
el L)
Dlsall Ganadi; Al i) Lo
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. s ALalsial) y as)
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ol Fladil jh5e el IRD
AllSidl  El e
(Eldeeb,2019; Wahl et al., 2020) tJ pa¥) e dilall Jaes ROA
(Dey,2020; Wahl et al., 2020) ¢dallall 4281 )) Lev R
(Pavlopoulos et al., 2017; 1< L5 .
Eldeeb,2019) ASH pon Size

rad) B daadioid) Luiluaay) callul) ¢ /v
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Variable | N | Min. | Max | Mean | Std. Dev.

Tobin'sQ | 85 | 0.548 [ 0.943 | 0.787 | 0.074

EE 85| 0.528 | 0.720 | 0.738 | 0.082

Gov. 85| 0.581 | 0.820 | 0.763 | 0.049

BM 85| 0.442 | 0.730 | 0.763 | 0.107

RO 85| 0.330 | 0.760 | 0.582 | 0.139

SG 85| 0.330 | 0.770 | 0.623 | 0.205

Perf. 85| 0.541 | 0.750 | 0.754 | 0.057

FL 851 0.218 | 0.720 | 0.517 | 0.189

Pres. 851 0.330 | 0.770 | 0.599 | 0.205

IRD 85| 0.488 | 0.710 | 0.705 | 0.057

ROA | 851(-0.092|0.156 | 0.025 | 0.074

Lev 85| 0.079 | 0.271 | 0.180 | 0.049

Size 85| 2.325 | 6.365 | 3.533 | 0.516

Say Al Sl (e de sene dgta ol Clebiaa B Giludl G el DA (e Ll oy
ol Lad L

el (5 s g L) Oy ALalSall a1 pn (381 5illy paliad) Jiiasal) el (3l Lo (g
TN NT Y € Aglaal) Tl V) oy Cun ALKy U ae 38 sill e il alayY) 23S
A Ll Al g Aaladl 5 ki) (e JSI N i) e Uy &7V 0,0 T (oY (Ve Y (oA
sokilly cela¥ly caagl ¥y Ohladls padlls cJueY) zisaiy aSsall cilally
o2 ity ALlSiall o ) e 38150 sdse Maals comally Aae ) Gand 5 i
Moloi, 2020 Opanyi ¢ Y+ YY ¢laa 5¢Y+ ¥ cae) Aliall ld bl Halls Les jalat aa il
Gam o Al & ol Al S A o ) il el 535 WS «& Omare 2022)
23 () ey ALKl )l e el ZladYl oS aa ) g3 g adll AL G 5Y)
g el Ll (315 531 (5 sms (o2 Al 1) a5 A Lia) A jlaall
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Glo Eindl Ly A el S il 5508 ) ailial) Gl i g A gaal) Al sl o, VAY iy
DSAL paallg o) A e iy el (5 sl e Al leall Ja o) () G Al (o 55

.(Lee & Yeo, 2016; EL-Deeb, 2019
Lo 55 anall &l jiia QS ale (<G (g bl il ad¥) o (ealassl &alll oy Tl
e el ) Cnlly da aall ol yriall A8 ple IS5 el il sue Galias) ) iy
Slall Gl A &l aldl (K Al all dea gl GlebiaaYl Alle 53,15l il
Cond) Ao 2l arendl A glae 8 ALl ol Aal) el Hally
sl & gl ) JLOA) mildd 2N/ ¢
trnhal) g sl LA il (£) Jgan

Kolmogorov-Smirnov? Shapiro-Wilk
Statistic df Sig. Statistic Df Sig.
Tobin'sQ .069 85 .001 955 85 .000
EE 352 85 .000 .636 85 .000
Gov. 360 85 .000 .635 85 .000
BM 491 85 .000 490 85 .000
RO 268 85 .000 796 85 .000
SG 348 85 .000 .636 85 .000
Perf. 237 85 .000 .807 85 .000
FL 259 85 .000 .801 85 .000
Pres. 357 85 .000 .635 85 .000
IRD .095 85 .000 965 85 .000
ROA 113 85 .000 941 85 .000
Lev 067 85 .002 956 85 .000
Size 078 85 .000 .955 85 .000

ol Jlials (Kolmogorov-Smirnov) sty g el oS (g Lia) 4 8 oy
sl ety Y by Galall 58l ) ) ad 138 5 cate (i b e (Shapiro-Wilk )<l s
i Y Sl alal m sl o ) s oS et & gine gl Of e ¢l
oalal) a5 sl o) e a5 Jalo @138 o JLEAYT 0 Ay gina pae < 13) Ll ¢ panlall a5 5ill

bl a3 sy bl
On Uside (5 CUUERY) A gina Gails (V1) a8 Jsaadls e e Gibaadl il e ol o Uil
aos ol Gle Vs ey by e e il @ el 4K Sig. dad o)) dus Gl il piada
oy (N > 30) Sl lipall UL capdall o 5 5ill Jo i (385 lal 538 Sy S el
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IS al AL al g il Odas ) Gl e e el 138 8 Aial) Caags
AS il Aad e ALalSiall sl alall Y15 (S&P EGX ESG) _rdise (o8 Alaasall 4 juadll
1) sl e A jall i Sl Slan ) i ll T 5 ol 5 A sudl daill sidge aladinly

G Gl Alan) AV 3 s ¥ " adl e Ay jhiall 4 ) sam B pas ) i il Gy
e Talsie ) clilgl) a2 (TS, Aad e ALKyl alall LY ALl Ly il
il s (Weighted Least Squares Regression (WLS) 45 sall (s jrall cilay jall 45 yha
Oedad Bt Y Levie Slaai¥) g3 gei (puadl (OLS) (s sall ey yall 48 5kl Sy yiiad
Y libal sz saill @l juaial cpll) Gailad aae e alall (5 jaall Cilay pall 45y jla Ja g 5
e i Cjdul G A jkite 3G a8 e il i) o) gisd g o orndall a5l a
an ) Jibaill i <yl 28 LA 3 o paaadall a3 5l e ULl = 5 54 e okl
(12) a8 Jsaall e daatall HlasiV) =3 gad Juli]

5l ol gl (V1) a8 Jsaally A g paad) il DA e Aiall) ] iy
83 g sall AaSlad) g Aliial) ol paiall () ) ads Le s s (7Y, YY) a3 saill 4y il
plaainly 4S )il) daf (&SI ) i LgiSay A all Alian ) (g ydl) LA 23 el
<l sl pall (e el Ll (e oy B A A 5 AV, T Ay 48 sl Al e
Gl Zgai 8« b5 (Dey, 2020; Lee & Yeo, 2016; EL-Deeb, 2019) dlall
(F) o Lsinay plii ) ialdl iy WS cagd ALalal) ol puiad) (p 5l A8al) i 43S0,
(7)) Axsine (6 sinn 20 4y sine (A ()0, AN @l Lgd) G 23 saill

Gl Jiual) juaiall (5 sina o) A2 sa 5 Bl iy 3 gaill Jdi il Y dailly g
AS i) dad e AlalSiall  lEll lall HUY) e Al E (380 55 i5e (ge A Jlad) Ay
5 sinsa L) O () s Lo 505 4(70)) Fusinn (5 sse i o(+) AA) Jlani¥] Qs gy
S s Al A e #Ladl) OYA (e ALalSid)  ylEl Alal) SUSY we dL) ) 381 58
B85 3a (e A A Al (o LB (ol g sira S 2a gy UL AS al Aed e
A8l dad Jo dlalgial) y jlan) & Adlal) o LAY

A Alany) (2 Al Gg)gall asl jlaad) il 1(0) Josa

il L) B lalan dagd el
. o T-Test 73 gad
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(Y2 Y0 sads Yz YE Ta) Aol g Aall & sall g s jall Agalal) Alanal

el e Jale LWl 3 sl gl s Rl s cpall e3le slle

**0.000 | 11.449 0.550

0.560 | 1.787 | **0.009 1.066 0.198

0.540 | 1.853 *0.029 2.632 0.366

0.962 | 1.040 *0.011 0.451 0.013

0.588 | 1.700 *0.028 -2.140 0.188-

0.986 | 1.014 | **0.008 2213 0.019

0.605 | 1.653 | **0.000 1.113 0.418

0.616 | 1.622 | *0.022 1.133 0.100

0.963 | 1.038 *0.045 2.320 0.015

0.416 | 2.404 | **0.000 3.876 0.614

0.555 | 1.801 | **0.000 8.243 0.440

0.961 | 1.040 0.169 -0.929 -0.058

0.963 | 1.039 0.317 0.767 0.140

58.6%

34.3%

31%

15.888

0.000

DY) ae Al U (381 5 i5e (g (aS sl ailally Gl Jisal) el 4 gins (o LS
gl ol I i e sas (B =0.366; T =2.632 > 2) ol Cas dlalidl) y jlaill olall
635 oS gall Calal) e ALKy Ul alall HUSY1 ae ALl UG (3155 e (5 siasa
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Abstract

This study aimed to demonstrate the extent of the reports'

compatibility with the general framework of integrated reports and the impact
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of this compatibility on the company's value. The study relied on the
statistical sampling method using the intentional control sample based on the
companies listed on the Egyptian S&P EGX ESG Index, considering that it is
the 30 most active and traded companies from the perspective of corporate
social responsibility and disclosure of integrated reporting requirements,
during the period from 2019 to 2023. Using the content analysis method for
a sample of 85 observations, the study concluded that there is compatibility
between the financial reports and the general framework of integrated reports
in Egyptian companies, and despite the presence of statistically significant
compatibility, the actual level of compatibility is still below the required
level, indicating the need for further improvements in financial reporting
practices to ensure greater compatibility with the general framework of
integrated reports. The study also found that there is a significant positive
effect of the total accounting disclosure of the integrated reporting index on
the company’s value. This result indicates that the Egyptian companies listed
in the S&P EGX ESG Index are the most consistent in their financial reports
with the general framework of integrated reporting, and that this consistency
with its various elements affects the value of companies.

Key words: Financial reporting compliance, integrated reporting, company
value.
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