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""Analyzing the Effect of Accounts Comptroller's Adoption of Both
International Standard on Auditing No. 700 Revised and No. 701 on
Audit Cost Within Due Professional Care as a Modified Variable (A

Field evidence from Egyptian Audit Environment)"

Abstract:

The aim of this study is analyze the effect of accounts comptroller's adoption of both
international standard on auditing no. 700 Revised and 701 on audit costs within due
professional care as a modified variable , to achieve this goal it carried out a theoretical
study to analyze the nature of the relations among research variables , it also carried out
a field study using a multiple linear regression analysis to check the statistical
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realization of study's assumptions, and to determine how the sample realizes the
relationships among variables of research, the field study was conducted on data of a
sample that contains 150 registered auditors on Financial Regulatory Authority, it
reached a group of conclusions such as the more increasing in due professional care, the
more decreasing in audit costs , it recommends with the necessity of having balance
among evaluation of fair value estimates, opinion base and audit costs.

Key words:

ISA, 700 Revised — ISA, 701 - audit cost — due professional care - Financial Regulatory
Authority - Egyptian audit environment.
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