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The Value Relevance of Intangibles Assets Information - Evidence
from Listed Companies on Egyptian Stock Exchange

Abstract:

The study aimed to examine and test the value relevance of intangible assets
disclosed in financial statements. Additionally, it sought to investigate the
impact of the development of Egyptian accounting standards — as a moderator
variable — on the value relevance of intangible assets. The study relied on an
applied approach, utilizing a sample of 68 companies listed on the Egyptian
Stock Exchange was used with a total of 664 observations during the study
period from 2010 to 2019. The finding regarding the primary relationship
under investigation revealed a positive and significant relationship between
disclosed intangible assets and stock price at a 5% significance level. This
indicates the existence of value relevance for intangible assets in the Egyptian
context. Regarding the moderating effect of the development of Egyptian
accounting standards, the results showed a positive and significant
relationship between the interactive variable and stock price at a 10%
significance level. These findings suggest that the development of Egyptian
accounting standards enhances the value relevance of intangible assets in the
Egyptian context.

Keywords: Intangible Assets, Value Relevance, Egyptian Accounting
Standards.

SRR



