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Evaluating the effectiveness of Blockchain-Based Smart
Contracts Technology for development Egyptian real-
estate financing system: A Field study
Dr. Kawthar Mohamed Abdelhafez and Dr. Mohammed Yousef Khalifa
Abstract:

Objective: This research aims to evaluate the possibility of benefiting from the
capabilities provided by SCT in developing the real estate financing system in the
Egyptian environment, in light of the factors that may push real estate financing
institutions to adopt this technology as a working mechanism for the real estate
financing system, taking into account benefits and determinants of application in the
Egyptian business environment.

Design and methodology: Taking into consideration not adopting SCT based on
blockchains by Egyptian state in the business sector in general and the real estate sector
in particular; The researchers relied upon questionnaire as a research tool to poll the
opinions of corporations, banks and agents; dealt in real estate financing; regarding the
possibility of applying SCT in developing the Egyptian real estate financing system.

Results: There are no statistically significant differences between the opinions of
the respondents’ categories regarding both the motives and benefits of applying SCT
in developing the Egyptian real estate financing system, while there are fundamental
differences between the opinions of the respondents’ categories regarding the
challenges that may face the application of SCT in the real estate sector. Despite the
varying importance order for most motives, benefits and determinants of applying SCT
in the real estate sector; there is general agreement about its importance in developing
the real estate financing system.

Originality: This research is an invitation for academics and practitioners to
explore the potential of SCT in developing the real estate financing system in the
Egyptian environment, as the research conducted in the Egyptian environment was
limited to trying to clarify how to benefit from this technology in business areas in
general, as well as clarifying the role of blockchain technology in activating this
technology. The results obtained can be used to develop the real estate financing system
in Egypt, especially in light of the huge boom witnessed by the real estate sector
recently, and the expansion of financing real estate developers in order to build and
develop new cities in various governorates of Egypt.

Keywords: Smart Contracts Technology (SCT), Blockchain Technology (BCT),
Real-estate sector, Real-estate financing.
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