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(Khetsi & Mongale,2015; Nordin& Nordin,2016; Qamruzzaman & Wei,
2018).
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Aallad 5 30 S Al il Lgiladil A jlae apkiias
o galbaiB¥) LLiall i ) & pae Aliay el e siall 53 peall Cile 5 ydlld
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EY Y (Jalige gdan ¢ Yood camaall e ) guall & M) Asall &80 gad 0
( YOOy ‘@Jﬂ\
(Olusoji&Enofe,2012; Shinozaki,2014¢ Madasu,2017¢ Wen et al,2017¢
Kovac et al , 2018; Johnson & Kotey,2018).
i e o et b sia s pia g5 e e YO (e i le s Lyl A
Caad 35y Lay anluiy Jale (hsale Vv v g Ly Jany e 5 el 03 5 caLa®Y) 3
European ) :QJLALEY\ ileUaall Calisg @ S e ?)ES} g LALAAY‘ LA;.A\ C\_ﬂ_ﬂ\
.(Commission, 2020
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Oas Lelas o1l (e Lgl g Al Sl (e 2gaall ) 5 Ll V) e Laia¥) 5 paliaiBy)
o Jasaill e J geanl) & gria :lgan]
(Shinozaki,2014¢ Madasu¢ 2017; Wen et al,2017¢ OECD,2018¢ World
Bank Group,2020)
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(Shinozaki ,2014¢ Arce et al, 2011¢ Irving et al, 2017 )
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(Kovac et al ,2018 ; Johnson & Kotey ,2018 ; Megersa,2020)
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(Y0 ey all €Y oo Az )
.(Olusoji&Enofe,Y Y ¢Irving et al ,Y+ VV ; Johnson&Kotey , 2018 )
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(s sill ALY
and Medium Enterprises s siall 5 3 jall cle 5 pball jLaidl SMEs :4% sala
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Research Problem :Ceedl ol s

o\Mgu\dﬁg\J}u\@isﬁs‘gﬂmﬂus‘aﬂgwg#um@;‘
Jogail) 5 gad (m083% e acbud 3l daled) Rantual) jaliaall aal ot Eus ¢ gabai@y)
‘Q}N}L@JJ\)@‘!?‘)M\@}A\&Dd}mal\h)muﬁ@mgfd\u\nj‘)ﬁmnaﬁé
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Al
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.(Johnson&kotey,2018) deaiiall Jsall 8 45is (o) ~laill i (383
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Ui dgal ga o Jand LS clpdbia®¥) 3l gall aSl alasin¥) e Jong Loy cdia yall
il e Ll i A 5 Gy Y15 ALl ol gall Ay edanll s s 55 Al
35Sl e 5 il ae JalSill 5 ey 1) laliall dpaii o Jans Ll S ¢y Sl ddatid
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( Olusoji & Enofe,2012;Shinozaki,2014; John§on & Kotey ,2018 ;
Aalvied) el 3aadl Aaled) bl aal il ) ¢ « Kovac et al, 2018 )
.Sustainable Development

a5 Ll V) dda il 3 ymeall Cle g il (5 palll Y (e a2 1 e
Lo 5 CSEl ¢ 53 Cilidg um (g saall W )50 el (e Lg8sad il SO (e a2l
g soiall g sl Lt A5 Algn IS A dpelaia¥l 4alai8) (o hall b Ltas da 35
(WFE,2016;Johnson&kotey,2018;Wen et al,2017 ). 4lee Jlaas

Al Jal el J3A & 330 Gy saill e J seandl 4 graa o ()5 LEY) jaai
3 ypall Cle 5 i) 4a) 5 il COSE aal (e sail) ASie Jaat o 5 piall Bla 5 50
O 2aadl g s (e a ) (e @llh g ¢ L saip Lgty ) e (o i Al 5 Ao siall
Jils ade el Adlaad) i g ane s e cile 5 il oda da) i il Adlia) Sl
eJpidl) 5 pas) 3l jlaay da DU clel al) il sl sies daubio jleuly 430531 3l sall
(YO cJumlige glan ¢ Youd camall die) Daliiy) L ol oS30 480 50 e 508 e
(Olusoji&Enofe,2012¢ Shinozaki,2014; Irving et al,2017; Owusu et
al,2017; Wen et al ,2017; Johnson&kotey,2018; Madasu,2017, Kovac et

al, 2018).
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.(et al,2017 Sallem)
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ek e il 4ea (a®i (Juiil seUS anall iim G Cle 5 el s2a dayll
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OS5 gl o e sailall il o LaS o siall 55 juall Cile g piall (o gal
8 sall Cle 5 piall 223 G anall 3 S e s el i ga o gill Sl Cun el
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Jsmasl) e e s piall s2a 5 528 (e a3 il el Yy il sl (e paall lia o LS
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(www.creativeassociates.international.com ,2014 ;Johnson&kotey,2018) .

uu)y\u\)ﬁ@@hqa\ﬁwmdﬂﬂ\@;d}mg\mmogag&q,
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L e 246,00 )) 05 Jleme of 2n G elgd (m et 1 Lalal) (agiad Chagid
SMEs st e &l sil) 5,31 83l el ya ¥l (3o 23l 323 e Jany ualle o sid
. (Shinozaki,2014;Irving et al,2017 )
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. Rasheed et al,2019)
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Abstract

The main objectives of this research have been, first: indicating the
critical role of capital markets for small and medium enterprises in
improving the national economic performance, through decreasing the
financial gap of these enterprises that suffer from insufficient fund for
continuity and growth, although their great importance in employment
and economic growth in all countries, and second: examining the effect
of capital market for SMEs on the egyptian economic performance.

The empirical study of the research has been done on the Egyptian
Nile Exchange for the period from July 2011 to June 2019, where
quarterly data has been collected about the Nile exchange activity
measured by: Market capitalization« number of transactions, and trade
value, and also about economic performance measured by growth rate of
real gross domestic production.

Data has been statistically analyzed using unit root analysis for
testing the time series stability, and using correlation analysis, simple and
multiple regression for testing the relations and effect of the measures of
Nile exchange activity on economic performance. The results have
revealed: that there has been significant positive effect but not powerful
of market capitalization of Nile exchange on economic performance¢ and
there was no significant effects of both number of transactions and trade
value on economic performance. Then the results indicated that there has
been limited effect of the Egyptian Nile exchange activity on economic
performance. The researcher has introduced some recommendations for
increasing the activity of this exchange, to improve its role in achieving
the economic growth.

Keywords: Capital Market - Financing Resources - Financial gap -
Small and Medium Enterprises (SMEs) Exchange — Activity
of Egyptian Nile Exchange — Economic Performance.
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